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COMMUNITY OWNERSHIP FOR THE FOXKLOWE

The Foxlowe Arts Centre building and grounds are now owned
by the community.

It was back in 2011 when the Foxlowe Arts Centre was born, ini-
tially with the board of trustees leasing the venue from the for-
mer owner.

The trust then moved to take a private mortgage with the then
building owner in 2014. Now six years on and the trust has
managed to gain enough investors to be able to pay off the re-
maining mortgage, through a Loan Scheme initiative.

The initiative has not only meant that there will be repayment
savings of £100,000, but also that the community now own the
much-loved and treasured venue of the Foxlowe Arts Centre.

It was on Friday, July 31, that the remaining £477,000 of the ex-
isting mortgage was paid with the Loan Scheme money gener-
ated by some dozens of members off the local community.

For over a year the Foxlowe trustees had been concerned to fi-
nance the remaining capital loan more cheaply. July 31 this year
was our target date for ending the mortgage at the end of its
sixth year, two fifths of the way through its 15-year term.

A representative of the Foxlowe Trustees explained: “The
Foxlowe had only been established in the winter of 2011 so
even though we were convinced the project was sustainable by
2014 our commercial track record was short and we were un-
able to attract a commercial mortgage at less than seven per
cent interest. The owner, with whom we had signed a 13-month
lease which we renewed for a further 12 months but with an in-

creased rent, convinced us that we really needed to purchase.
“The owner of the property offered us a five per cent loan and at
the time and given our circumstances that was an offer we
could not refuse.

Since then, the country’s economy has faced severe difficulties
and rates of interest have tumbled to historic lows with the Bank
of England Base Rate currently at 0.1 per cent.

The trust spokesman continued: “Several months ago a bank
with a reputation of being supportive of charitable organisations
offered us a mortgage at 3.5 per cent but the various adminis-
trative and legal charges were to be over £13,000. Trustees
thought that would be an unwarrantable cost.

“Instead the Foxlowe Loan Scheme was adopted by the
trustees and within little more than a month the £477,000 target
was reached, with the support of some four dozen members of
the local community.

“By switching from the five per cent mortgage to the two per
cent Loan Scheme our monthly bill has fallen greatly, which,
once the Foxlowe returns to being fully operational will provide
more money to cover repairs and refurbishments.”

And so, August 1 marked another significant milestone in the
development of the Foxlowe Arts Centre: the start of the
Foxlowe Loan Scheme, with the remaining nine-year mortgage
transformed into the nine- year Foxlowe Loan Scheme, a thor-
oughly communitarian approach for a thoroughly communitarian
Foxlowe Arts Centre.

Revamps and repairs continue [* 8

Lots of work to maintain our beautiful
Georgian building has been going on
over the past few months.

Not only has the much-needed roof repair
work, paid for by a Heritage Lottery Fund
grant, been completed, but work has also
started on renewing much of the render
on the building.

using local sand.

moved and will be re-
placed with a lime render

The render work, which is
being carried out by con-
tractor Gary Braddock, is
being paid for with the re-
maining cash left from the

The new render (local sand and lime),
which has been done so far, is set to pro-
tect the North part of the Georgian house
for another 100 years.

Work has recently started on the east
side of the oldest part of the building dat-
ing back to 1770’s. The concrete render
was causing damp and that has been re-

Heritage Lottery Fund grant, as well as
funds which have been donated to the
Foxlowe Arts Centre by the Moorlands
Partnership.

Meanwhile, many volunteer hours have
been spent — with social distancing in
force — in making changes to the main
function room to increase audience ca-
pacity and also to eradicate dry rot by re-
moving plasterwork, as well as
redecorating. The room has been recon-
figured to increase the seating capacity
by 40, and new lighting has been put in
place. The changes, which include the re-
location of the stage, will also result in the
whole audience experience for gigs at the
Foxlowe, being enhanced both visually
and with improved sound.

The £25,000 project — which has been
completed on a £3,000 budget of dona-
tions - has involved hundreds of volun-

teer hours, with most of the work being
carried out by Foxlowe chairman Chris
Thompson and fellow trustee Andy Nor-
ton, along with much appreciated help
from volunteers Ted Thompson, Andrew
Bartle, Nick Rylands, Chris, Gareth, and
trustee Belinda Hargreaves.

Chairman Chris said: “We had been look-
ing to reconfigure the main function room
but it would have meant shutting the
function room for a period of time and so
we decided to use the lockdown period to
carry out the work.We plan to have the
function room completed and ready for
use once again very soon.| would like to
say a big thank you to everyone who has
helped with this project.”

Looking ahead, the trustees are currently
bidding for funding to be able to relocate
and revamp the bar and also reconfigure
and refurbish the toilets.



